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Guarding Against Foreign Exchange Reserves and Currency

Crises

LI Jie (Central University of Finance and Economics)

Abstract: From foreign reserve adequacy indexes, the relationship between
foreign exchange reserve and RMB currency crisis is discussed by the author
who then believes that the only purpose of reserve accumulation is to prevent
future currency crises. In addition, some related questions are also explored.
When to start foreign exchange market intervention? How to identify the
substitution elasticity of depreciation and selling foreign reserves? What are
the pros and cons of intervening different foreign exchange markets? How
to manage the RMB depreciation expectation? When to quit intervention?
How is dollar interest hiking correlated with RMB exchange market
pressure? What is the relationship between capital control and foreign
exchange market intervention? How to build daily foreign exchange reserve
investment portfolio with preventing RMB currency crisis as the principle?
Finally, the author also discusses the gradually subdued importance of
foreign exchange reserve after RMB internationalization.

Key Words: RMB, Currency Crisis, Foreign Exchange Reserves

Some Suggestions for Agricultural Reclamation System Reform

and Agricultural Modernization

Research Group of Southeast University and National Development Research Institute of

Wuhan University

Abstract: The accomplishment of agricultural modernization based on

moderate scale economy of the farmland is crucial for eliminating dual
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structure and realizing urban-rural integration in the process of rural-
to-urban migration. This paper summarizes recent research results on
practices such as reforming agricultural operation system, conducting
scale management and realizing agricultural modernization in agricultural
reclamation system reform, providing some beneficial lessons for agricultural
modernization. This paper also analyzes some prominent issues that should
be paid special attention to in the reform and development of agricultural
reclamation system, and some proposals for policy-making are put forward.

Key Words: Reclamation Farm, Agricultural Scale Management,

Agricultural Modernization

Marine Reclamation Land in China: Recent Development and
Policy Recommendations

ZHANG Qingyong (Renmin University of China)

WANG Meiting (Renmin University of China)

FENG lei (Renmin University of China)

NIAN Meng (Chinese Academy of Science and Technology for Development)

Abstract: In recent years, Marine Reclamation is becoming pervasive in China.
Based on our investigation into several sites along the coastal line, we conclude
four features of recent coastal reclamation. (1) With unprecedented scale, marine
reclamation has consumed large areas of coastal wetlands. (2)The reclaimed
land is no longer owned or used by rural collectives. (3)Reclamation projects
harmed the interest of the coastal fishing population and caused fierce social
conflicts. (4) Reclamation projects pose serious threat to the coastal ecosystem.
The institutional factors driving marine reclamation are as follows. Under the

central government’s tight control over agricultural land conversion, local
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